
Gross value added by kind of activity 1973-2009 

 2001 2002 2003 2004 2005 2006 2007 2008 2009

1. Agriculture, hunting, forestry and 
fishing (A+B)

61,542.7 65,882.3 56,848.0 53,363.8 53,648.4 61,382.7 61,941.0 80,405.1 94,536.2

A. Agriculture, hunting and forestry 10,448.6 11,277.5 11,430.4 11,797.5 12,611.8 13,822.1 14,728.2 17,461.7 19,463.0
A-01 Agriculture and hunting 10,351.6 11,196.4 11,360.2 11,743.6 12,579.2 13,768.9 14,670.4 17,396.8 19,382.2
A-02 Forestry, logging and related 
service activities

97.0 81.0 70.2 53.9 32.5 53.2 57.8 64.9 80.8

B. Fishing, operation of fish hatcheries 
and fish farms

51,094.1 54,604.8 45,417.6 41,566.4 41,036.6 47,560.6 47,212.8 62,943.3 75,073.3

B-05 Fishing 51,094.1 54,604.8 45,417.6 41,566.4 41,036.6 47,560.6 47,212.8 62,943.3 75,073.3
2. Industry, including energy (C+D+E) 127,948.2 119,078.1 113,689.8 119,242.6 117,300.4 148,526.0 154,523.7 228,754.1 268,554.1
C. Mining and quarrying 962.0 816.9 957.2 982.4 869.3 958.6 1,210.6 1,397.3 560.2
C-14 Other mining and quarrying 962.0 816.9 957.2 982.4 869.3 958.6 1,210.6 1,397.3 560.2
D. Manufacturing 102,421.2 94,368.5 89,316.5 93,060.8 88,596.7 109,908.5 114,998.9 167,040.2 202,837.7
D-15 Manufacture of food products 
and beverages

46,270.2 38,247.7 34,690.9 31,053.0 30,409.9 35,232.7 35,487.6 58,981.1 107,087.4

D-15.2 Processing and preserving of 
fish and fish products

31,321.7 23,097.8 20,199.1 17,884.3 17,758.0 22,057.1 19,379.4 37,748.4 80,484.6

D-15.1, 15.3-15.9 Other manufacture 
of food products and beverages

14,948.5 15,149.9 14,491.8 13,168.7 12,651.9 13,175.6 16,108.2 21,232.6 26,602.7

D-16 Manufacture of tobacco products 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
D-17 Manufacture of textiles 1,812.3 1,791.2 1,731.2 1,403.5 1,280.7 1,177.4 1,290.6 1,447.2 2,313.9
D-18 Manufacture of wearing apparel; 
dressing; dyeing of fur

608.6 746.2 621.6 638.2 734.8 604.2 760.7 762.0 1,018.7

D-19 Tanning, dressing of leather; 
manufacture of luggage

-5.4 14.5 -12.0 20.9 58.7 60.8 50.8 34.8 41.1

D-20 Manufacture. of wood and of 
products of wood and cork, except 
furniture

1,429.8 1,518.2 1,764.6 1,514.1 1,798.2 2,253.7 2,480.6 2,624.9 2,216.4

D-21 Manufacture of pulp, paper and 
paper products

783.9 889.4 717.6 745.5 649.9 473.5 168.0 252.9 226.6

D-22 Publishing, printing, reproduction 
of recorded media

7,817.9 7,779.5 7,431.6 9,119.6 9,116.8 9,973.7 11,521.2 10,567.2 13,225.8

D-23 Manufacture of coke, refined 
petroleum products

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-24 Manufacture of chemicals and 
chemical products

4,310.8 4,717.7 6,677.1 8,696.4 5,048.1 5,012.8 5,223.4 8,650.8 6,581.3

D-25 Manufacture of rubber and 
plastic products

2,351.9 2,266.7 2,503.2 2,525.9 2,451.4 2,112.5 2,557.9 3,049.8 2,848.7

D-26 Manufacture of other non-
metallic mineral products

4,340.2 4,052.8 4,099.5 4,617.2 6,374.1 8,493.3 10,815.8 8,375.5 4,872.3

D-27 Manufacture of basic metals 12,829.3 11,990.5 10,017.2 11,946.6 9,085.9 18,644.1 18,668.8 38,136.0 31,829.7
D-28 Manufacture of fabricated metal 
products, except machinery and 
equipment

6,012.6 6,146.4 5,855.2 5,980.2 7,037.3 8,461.4 10,784.4 11,661.7 9,015.7

D-29 Manufacture of machinery and 
equipment n.e.c.

3,982.1 4,133.6 4,332.4 4,689.7 4,241.1 4,688.7 5,576.8 9,155.2 10,473.2

D-30 Manufacture of office machinery 
and computers

-0.7 -0.5 -0.8 -0.9 -0.4 -0.4 -0.4 -0.4 -0.4

D-31 Manufacture of electrical 
machinery and apparatus n.e.c.

1,034.0 927.0 775.8 849.2 1,134.1 985.5 1,085.8 1,362.4 1,225.9

D-32 Manufacture of radio, televison 
and communication equipment and 
apparatus

89.9 87.9 48.8 41.7 43.3 33.5 43.8 63.9 49.5

D-33 Manufacture of medical, 
precision and optical instruments, 
watches and clocks

2,083.4 2,126.9 1,914.2 2,654.1 1,798.2 4,256.8 2,274.3 5,031.1 3,652.4

D-34 Manufacture of motor vehicles, 
trailers and semi-trailers 

274.1 280.5 250.1 257.3 304.2 274.8 280.1 285.0 239.4

D-35 Manufacture of other transport 
equipment

4,053.4 4,194.6 3,391.9 3,487.9 4,084.5 3,890.3 2,344.5 2,798.7 2,760.3

D-36 Manufacture of furniture; 
manufacturing n.e.c.

2,004.7 2,083.5 2,143.2 2,214.8 2,420.1 2,536.0 2,855.5 2,707.1 2,210.3

D-37 Recycling 338.3 374.2 363.2 605.9 525.9 743.2 728.6 1,093.2 949.4
E. Electricity, gas and water supply 24,564.9 23,892.7 23,416.1 25,199.5 27,834.3 37,658.8 38,314.2 60,316.6 65,156.2
E-40 Electricity, gas steam and hot 
water supply

23,009.9 22,455.5 21,788.5 23,456.6 25,635.7 35,337.8 36,120.3 57,224.9 61,651.6

E-41 Collection, purification and 
distribution of water

1,555.0 1,437.2 1,627.6 1,742.9 2,198.6 2,321.0 2,193.9 3,091.6 3,504.6

3. Construction (F) 51,992.3 52,919.0 53,972.2 69,321.5 89,326.2 106,123.1 125,589.7 117,851.7 65,934.1



F. Construction 51,992.3 52,919.0 53,972.2 69,321.5 89,326.2 106,123.1 125,589.7 117,851.7 65,934.1
F-45 Construction 51,992.3 52,919.0 53,972.2 69,321.5 89,326.2 106,123.1 125,589.7 117,851.7 65,934.1
4. Wholesale and retail trade, hotels 
and restaurants, transport and 
communication (G+H+I)

134,352.2 145,317.1 140,017.1 153,700.7 160,818.3 175,640.6 210,301.7 223,584.6 243,707.3

G. Wholesale and retail trade; repair of 
motor vehicles and household goods

66,180.8 73,624.6 73,055.3 83,793.9 95,143.6 96,176.6 112,915.8 115,194.3 125,592.1

G-50 Wholesale trade and commission 
trade, except of motor vehicles

7,832.2 9,454.4 9,729.3 12,655.2 16,101.5 14,030.8 16,816.2 5,920.9 8,731.2

G-51 Wholesale trade and commission 
trade

27,126.6 30,600.1 30,525.6 30,192.5 35,939.9 40,477.7 46,693.7 59,845.0 70,429.3

G-52 Retail trade, except of motor 
vehicles; repair of personal and 
household goods

31,222.0 33,570.2 32,800.4 40,946.2 43,102.2 41,668.1 49,405.9 49,428.4 46,431.6

H. Hotels and restaurants 11,621.1 12,196.8 12,201.7 12,279.7 13,437.2 14,800.2 18,663.6 21,617.4 23,995.1
H-55 Hotels and restaurants 11,621.1 12,196.8 12,201.7 12,279.7 13,437.2 14,800.2 18,663.6 21,617.4 23,995.1
I. Transport, storage and 
communication

56,550.3 59,495.6 54,760.1 57,627.0 52,237.5 64,663.8 78,722.3 86,772.9 94,120.1

I-60 Land transport; transport via 
pipelines

7,108.8 7,516.1 8,146.2 8,092.8 8,392.4 9,010.9 10,237.6 11,828.6 11,083.6

I-61 Water transport 8,045.0 5,812.7 6,555.6 6,892.8 3,698.0 7,153.0 10,556.7 9,493.3 6,025.6
I-62 Air transport 16,513.4 19,768.4 12,555.4 12,668.4 10,004.6 13,435.2 20,047.6 23,945.1 33,274.6
I-63 Supporting transport activties; 
travel agencies

10,364.4 10,642.0 11,573.0 11,744.0 10,817.4 12,028.1 15,844.7 17,974.2 23,952.7

I-64 Post and telecommunications 14,518.8 15,756.5 15,929.9 18,229.0 19,325.2 23,036.5 22,035.8 23,531.8 19,783.5
5. Financial, real-estate, renting and 
business activities (J+K)

134,401.9 147,606.0 169,801.8 192,834.8 224,772.1 247,710.2 301,061.0 347,673.1 340,155.5

J. Financial intermediation 39,734.4 43,388.1 52,706.6 64,205.0 75,335.8 83,482.4 96,284.9 104,254.6 71,137.8
J-65 Financial intermediation, except 
insurance and pension funding

34,315.7 36,023.0 42,311.3 55,022.4 65,650.1 72,409.8 80,884.4 95,427.5 55,228.5

J-66 Insurance and pension funding, 
except compulsory social security

5,214.6 6,406.8 9,111.7 7,291.7 7,075.9 8,927.8 11,435.6 5,792.4 13,571.6

J-67 Activites auxiliary to financial 
intermediation

204.2 958.4 1,283.6 1,890.9 2,609.8 2,144.7 3,964.8 3,034.7 2,337.8

K. Real estate, renting and business 
activities

94,667.5 104,217.9 117,095.1 128,629.8 149,436.3 164,227.8 204,776.2 243,418.5 269,017.7

K-70 Real estate activities 50,863.7 57,147.3 65,687.0 73,772.2 85,841.4 99,394.5 110,986.1 134,122.2 146,349.2
K-71 Renting of machinery and 
equipment

1,716.4 1,942.7 2,024.5 1,730.3 2,147.6 5,151.1 7,398.7 5,420.6 6,633.0

K-72 Computer and related activities 9,998.3 9,962.3 11,007.4 12,154.0 13,645.2 15,722.0 17,919.9 19,893.2 25,308.0
K-73 Research and development 3,472.7 3,399.3 5,069.4 4,049.2 4,167.9 1,598.7 2,129.1 4,236.8 5,185.1
K-74 Other business activities 28,616.4 31,766.3 33,306.9 36,924.1 43,634.2 42,361.5 66,342.4 79,745.7 85,542.6
6. Other service activities (L-P) 157,738.1 176,325.5 187,494.1 197,148.3 212,549.7 229,221.1 242,468.8 290,806.9 314,323.1
L. Public administration; compulsory 
social security

37,394.3 40,669.0 43,338.7 46,112.4 49,736.9 54,883.7 58,321.7 69,862.4 72,018.4

L-75 Public administration; compulsory 
social security

37,394.3 40,669.0 43,338.7 46,112.4 49,736.9 54,883.7 58,321.7 69,862.4 72,018.4

M. Education 33,729.2 38,451.4 42,693.8 42,479.1 45,764.0 55,137.1 46,378.9 56,000.1 61,853.3
M-80 Education 33,729.2 38,451.4 42,693.8 42,479.1 45,764.0 55,137.1 46,378.9 56,000.1 61,853.3
N. Health and social work 62,042.7 69,251.0 72,649.7 77,967.1 83,870.5 87,373.1 100,558.5 117,317.6 129,005.5
N-85 Health and social work 62,042.7 69,251.0 72,649.7 77,967.1 83,870.5 87,373.1 100,558.5 117,317.6 129,005.5
O. Other community, social and 
personal service activities

24,078.4 27,432.7 28,267.1 29,992.0 32,489.0 31,069.3 36,430.4 46,725.1 50,493.4

O-90 Sewage & refuse disposal, 
sanitation & similar activities

2,506.5 2,939.3 2,462.6 2,603.8 2,981.8 3,412.6 4,493.2 4,852.9 4,916.1

O-91 Activities of membership 
organization n.e.c.

5,894.9 7,395.6 8,009.8 8,025.2 8,135.7 7,629.8 9,806.7 14,464.7 15,393.5

O-92 Recreational, cultural and 
sporting activities

12,233.6 13,538.8 14,012.4 15,261.1 16,827.9 14,825.7 16,510.5 21,146.7 23,477.4

O-93 Other service activities 3,443.4 3,558.9 3,782.4 4,101.8 4,543.6 5,201.2 5,620.1 6,260.9 6,706.3
P. Private households with employed 
persons

493.5 521.5 544.8 597.6 689.3 757.9 779.3 901.6 952.6

P-95 Private households with 
employed persons

493.5 521.5 544.8 597.6 689.3 757.9 779.3 901.6 952.6

Total 667,975.5 707,128.0 721,822.9 785,611.7 858,415.1 968,603.6 1,095,885.9 1,289,075.5 1,327,210.4
Q Extra-territorial organizations and 
bodies

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total, Q included 667,975.5 707,128.0 721,822.9 785,611.7 858,415.1 968,603.6 1,095,885.9 1,289,075.5 1,327,210.4
FISIM 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total, basic prices 667,975.5 707,128.0 721,822.9 785,611.7 858,415.1 968,603.6 1,095,885.9 1,289,075.5 1,327,210.4



Economic activity is classified in accordance with the Icelandic version of NACE rev 1. In the years 1990 and 1997 there is a break in time series 
due to methodological changes. 

Preliminary data. 

2011-03-08 

Million ISK 

1973-2009 

Correction item, taxes and subsidies 
on product

10,848.7 9,494.6 10,074.1 12,248.5 10,262.7 19,927.2 22,055.8 16,869.6 9,292.1

Gross value added, basic prices 678,824.2 716,622.6 731,896.9 797,860.2 868,677.8 988,530.9 1,117,941.7 1,305,945.1 1,336,502.5
Plus: Taxes on product 102,141.3 109,086.6 118,720.9 140,222.0 167,532.0 190,343.9 201,997.7 190,385.7 172,508.9
Less: Subsidies on product 9,072.0 9,259.4 9,296.0 9,193.3 9,491.9 10,297.5 11,421.7 13,197.9 13,718.7
Gross value added, market prices 771,893.5 816,449.8 841,321.8 928,888.9 1,026,718.0 1,168,577.2 1,308,517.8 1,483,132.9 1,495,292.7
For comparison: GDP, expenditure 
approach

771,893.5 816,449.8 841,321.8 928,888.9 1,026,718.0 1,168,577.2 1,308,517.7 1,483,132.9 1,495,292.7

Statistical discrepancy 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Year 2009
Latest update:
Unit:
Reference time:


